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MCX Base Metals Update

Commodity Expiry Open High Low Close % Change
COPPER 27-Feb-26 1155.70 1184.60 1154.80 1181.35 30.45
ZINC 27-Feb-26 320.25 325.60 319.60 325.15 -10.73
ALUMINIUM 27-Feb-26 305.00 308.75 304.50 308.25 -11.37
LEAD 27-Feb-26 187.40 187.90 186.50 187.65 -6.62

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 27-Feb-26 2.65 -2.39 Short Covering
ZINC 27-Feb-26 1.90 -10.73 Short Covering
ALUMINIUM 27-Feb-26 1.46 -11.37 Short Covering
LEAD 27-Feb-26 0.32 -6.62 Short Covering

International Update

Commodity Open High Low Close % Change
Lme Copper 12834.00 12849.00 12799.70 12822.10 -0.26
Lme Zinc 3360.75 3366.60 3352.50 3357.55 -0.49
Lme Aluminium 3045.70 3098.00 3040.90 3084.50 1.45
Lme Lead 1963.77 1969.60 1963.77 1968.85 -0.04
Lme Nickel 17350.63 17405.25 17333.00 17396.00 0.06

Ratio Update
Gold / Silver Ratio 63.77 Crudeoil / Natural Gas Ratio 21.99
Gold / Crudeoil Ratio 26.34 Crudeoil / Copper Ratio 5.01
Gold / Copper Ratio 131.85 Copper / Zinc Ratio 3.63
Silver / Crudeoil Ratio 41.31 Copper / Lead Ratio 6.30
Silver / Copper Ratio 206.77 Copper / Aluminium Ratio 3.83
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SELL ALUMINIUM FEB @ 310 SL 312 TGT 308-306. MCX

Observations

aminium trading range for the day is 303-311.4.

month.

Aluminium gains as South32, confirmed its Mozal aluminum
plant in Mozambique will enter care and maintenance next

Support also seen as tightening global supply coincided with
growing demand.

However, upside seen limited after a report that U.S. President
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Spread

Donald Trump plans to scale back some tariffs on aluminum ALUMINIUM MAR-FEB 5.55

Qods. / ALUMINI MAR-FEB 5.75
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 27-Feb-26 308.25 311.40 309.90 307.20 305.70 303.00
ALUMINIUM 31-Mar-26 313.80 317.90 315.90 312.20 310.20 306.50
ALUMINI 27-Feb-26 308.20 311.40 309.90 307.00 305.50 302.60
ALUMINI 31-Mar-26 313.95 317.70 315.90 312.70 310.90 307.70
Lme Aluminium 3084.50 3131.10 3107.10 3074.00 3050.00 3016.90

Kedia Stocks and Commodities Research Pvt. Lid.
SEBI Registration Number: INHO00006156 | Disclaimer: https://kediaadvisory.com/disclaimer

sz
Clinh>Jol £



Technical Snapshot
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SELL COPPER FEB @ 1190 SL 1200 TGT 1180-1170. MCX
Observations Ol & Volume
[l openint [l Volume
20000
Copper frading range for the day is 1143.8-1203.4.
15000
Copper prices gained on short covering as investors stepped in 18009
fo buy the dip amid thin frade volumes. 5000
0
Copper stocks in LME-approved warehouses increased for a 27-Feb-26 31-Mar-26
12th straight day to 224,625 tons, the highest in 11 months.
Spread
The cash LME copper contract was trading at a $100 a ton Commodity spread
discount to the three-month forward contract.

K / COPPER MAR-FEB 26.95

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 27-Feb-26| 1181.35 1203.40 1192.40 1173.60 1162.60 1143.80
COPPER 31-Mar-26| 1208.30 1233.90 1221.10 1198.10 1185.30 1162.30
Lme Copper 12822.10 12873.30 12848.30 12824.00 12799.00 12774.70

Kedia Stocks and Commodities Research Pvt. Lid. %
SEBI Registration Number: INHO00006156 | Disclaimer: https://kediaadvisory.com/disclaimer @ @ ® G 0



X 4 e . o Y

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 375.00

- 370.00

b 365.00

ZINC -7 0.0

Daily . 155.00

350.00

_______________________________________________________________________________________________________________________________________________________________

- 145,00

340.00

> 335.00

> 330.00

----------------------------- 24.40

314.8

310.00

-------------------------------------- 305.00

300.00

61.80% (293.45) | 295.00
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

290.00

280.00
____________________________________________ 275.00
270.00
23.60% (262.50) | 265.00
77777777777777777777777777777777777777777777 260.00
255.00
250.00
0.00% (243.40) | 245.00

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

240.00

2025 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Aor May

SELL ZINC FEB @ 327 SL 330 TGT 324-322. MCX

Observations Ol & Volume

/ \ [ openint [ Volume
Zinc trading range for the day is 317.5-329.5. 4000

3000

Zinc prices gained amid persistent concerns of tight supply. 2000

1000

Goldman Sachs expects the global zinc market to be in a small 27-Feb-26 31-Mar-26
surplus this year.

Spread

A zinc mine in Southwest China suspended

production in early February and is expected to Sl SEiEad
T ZINC MAR-FEB 2.40

resume production in early March

ZINCMINI MAR-FEB 2.25

Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 27-Feb-26 325.15 329.50 327.40 323.50 321.40 317.50
ZINC 31-Mar-26 327.55 332.30 329.90 325.80 323.40 319.30
ZINCMINI 27-Feb-26 325.35 329.30 327.40 323.70 321.80 318.10
ZINCMINI 31-Mar-26|  327.60 332.60 330.20 325.80 323.40 319.00

Lme Zinc 3357.55 3373.10 3365.50 3359.00 3351.40 3344.90
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MCX Aluminium Seasonality
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MCX Zinc Seasonality
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Feb 16 EUR |Industrial Production m/m Feb 19 | EUR |Consumer Confidence
Feb 17 EUR |German Final CPI m/m Feb 19 USD |Pending Home Sales m/m
Feb 17 EUR |ZEW Economic Sentiment Feb 19 | USD |Natural Gas Storage
Feb 17 EUR |German ZEW Economic Sentiment Feb 19 | USD |Crude Oil Inventories
Feb 17 USD |Empire State Manufacturing Index Feb 20 EUR |German Flash Manufacturing PMI
Feb 17 USD |NAHB Housing Market Index Feb 20 EUR |German Flash Services PMI
Feb 18 USD | Core Durable Goods Orders m/m Feb 20 USD |Advance GDP g/g
Feb 18 USD |Durable Goods Orders m/m Feb 20 | USD |Core PCE Price Index m/m
Feb 18 USD |Capacity Utilization Rate Feb 20 | USD |Advance GDP Price Index g/q
Feb 18 USD |Industrial Production m/m Feb 20 | USD |Personallncome m/m
Feb 19 EUR |Current Account Feb 20 USD |Personal Spending m/m
Feb 19 USD |Unemployment Claims Feb 20 | USD |Flash Manufacturing PMI
Feb 19 USD |Goods Trade Balance Feb 20 | USD |Flash Services PMI

News you can Use

Japanese manufacturers' confidence rose for the first fime in three months in February, underpinned by stronger
machinery orders and a weaker yen, the Reuters Tankan poll showed, an encouraging result for a stuttering economy.
The monthly poll, which tracks the Bank of Japan's closely watched tankan survey, showed the manufacturers' senfiment
index rose to plus 13 in February from plus 7 in January, representing the highest reading since November. Machinery
makers reported the biggest improvement in sentiment, with their index rising to plus 15 from zero. One manager in the
sector cited "a certain level of visibility for orders, sales and profits,"” while another said confidence was supported
because the yen remains weak and stable. Exporters generally get a boost to their earnings from a weak currency when
their profits are repaftriated, though the prolonged downturn in the yen has unsettled policymakers concerned about the
rising cost of imported goods. Sentiment for the transport machinery sector, which includes automakers and component
suppliers, dropped, with the index falling to plus 33 from plus 40. Managers in the sector cited lacklustre domestic auto
sales and tighter Chinese rare-earth regulations as sources of concern.

The UK unemployment rate rose to 5.2% in the three months to December 2025, slightly above market expectations,
which had forecast it would remain unchanged at 5.1% from the previous period. This marks its highest level since the
three months to February 2021. Total unemployment increased by 94 thousand quarter-on-quarter to 1.883 million, driven
by rises in the number of people unemployed for up to 6 months, between 6 and 12 months, and over 12 months.
Meanwhile, total employment rose by 52 thousand to 34.244 million, although the employment rate edged down by 0.1
percentage points fo 75.0%. The number of payrolled employees in the United Kingdom fell by 11 thousand to 30.3 million
in January 2026, following a downwardly revised é thousand drop in the previous month. This marked the fifth straight
month of decline. Compared with the same month last year, payrolled employment dropped by 0.4%, or 134 thousand.
Meanwhile, the median monthly pay rose by 4.6% year-on-year to £2,588. Growth in median pay was highest in the
wholesale and retail sector (+6.2%) and lowest in the finance and insurance sector (+2.1%).
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Stay Ahead in Markets
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Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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For more information or to subscribe for monthly updates
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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